
FILE NO. 130545 ORDINANCE NO. 17o-/!!J

1 [Business and Tax Regulation Code - Hotel Tax Allocations]

2

3 Ordinance amending the Business and Tax Regulation Code to remove certain

4 allocations of the Hotel Tax and eliminate obsolete provisions.

Be it ordained by the People of the City and County of San Francisco:

5

6

7

8

9

10

NOTE: Additions are single-underline italics Times New Roman;
deletions are strike t.Lzrough italics Times }Ie',!, Roman.
Board amendment additions are double-underlined;
Board amendment deletions are strikethrough normal.

11 Section 1. The San Francisco Business and Tax Regulations Code is hereby amended

12 by amending Sections 515.01 and 515.2, to read as follows:

13 SEC. 515.01. HOTEL TAX ALLOCATIONS.

14 (a) All monies collected pursuant to the tax imposed by Section 502 of this Article

15 ("Hotel Tax Revenues") shall be deposited to the credit ofa fund to be known as the Hotel Room

16 Tax Fund and shall be allocated for the purposes specified in Subsection (b) in the amounts

17 prescribed in Subsection (c), subject to the adjustments and limitationsprescrihed in Suhsection (d).

18 Any unexpended halances remaining in Allocations Numher 1, 2, 3, 4, 5, 9 and 10 at the close ofany

19 fiscal year shall he deemed to he prO';ided.for a specific puppese ,-;vithin the meaning a/Section 9.113 af

20 the Charter and shall he carried/orw«rd and accumulated in said allocations for the purposes

21 prescrihed in Suhsection (h). After t.Lze specific purpose allocations and accumulatio19S required by this

22 Section, all remaining revenues shall be tr{;lnsferred to the General Fund, a/which an amount not to

23 exceed two tenths a/one percent (0.2%) shall he Elppropriated to the Tax Collector for the

24 administration a/the pro',;isions a/this Article.

25
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1 (b) The monies allocated pursuant to this Section shall be appropriated to the following

2 departments and used solely for the following purposes:

3 (1) Allocation Number 1 (Convention Facilities): To the City Administrator for

4 Base Rental and Additional Rental as provided for and defined in the Project Lease, as

5 amended, between the City and the Successor Agency to the Redevelopment Agency of the City and

6 County ofSan Francisco &t1% PF8ncisce RetkvelepHwnt 11gency, for the acquisition, construction

7 and financing of a convention center within the Verba Buena Center Redevelopment Project

8 Area, and for all expenses reasonably related to operation, maintenance and improvement of

9 the Moscone Convention Center, Bl'eeks Hell ems Ci'~ic AbttliteFiht11't. Any unexpended balance

10 remaining in Allocation Number 1 at the close ofany fiscal year shall be deemed to be provided for a

11 specific purpose within the meaning ofSection 9.113 of the Charter and shall be carried forward and

12 accumulated in said allocation for the purposes recited herein.

13 (2) Allocation Number 2 (Administration): To the Tax Collector for administration of

14 the provisions ofthis Article.

15 (3) Allocation Number 3 (Refunds); To the Tax Collector for refunds ofany

16 overpayment of the tax imposed under this Article.

17 (4) Allocation Number 4 (Publicity/Advertising): To the City Administrator for

18 publicity and advertising purposes pursuant to the provisions ofSection 3.104 of the Charter.

19 (5) Allocation Number 5 (Balance to General Fund): After the specific purpose

20 allocations and accumulations required by this Section, all remaining revenues shall be transferred to

21 the General Fund.

22 (2) Allectltien IVt:tHt8CF 2 (Cenve1%tien tlns VisiteFS BhtFCtlht): Te the City AtlministffiteF

23 te centffict ',trit.'i the &tit ..1;J:e.1%cisce Cenventielt tlns "isitel's BhtFCtlht, phtFShttlnt te the tlhtthel'ity gl'tlntes

24 hy Sectien 3.104 efthe &tn }?Ytlncisce Cl'ttlFtCF, teptly tl8miltistFtl#Ve tlns epCFtlting expenses efthe

25 Cen'~entien tlns VisiteFS Bhtl"etlht.
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iHlecaRen Nbtwtber j (Lew [nceme Hebtsing in the Yerba Bbtena GenteF(j)

• I" t1etie'p'eJepwtel'lt PFeject A.Fetl): To the MayeF te f8cilitttte the censtFbtctien ef lew lncewte .1ebtSlng In 11e

Feject AFea al'lti en ceFtain paFceJs adjacent tlwFete, inclbttiing, as may be necessary, paywtents fOF

FChitectvtFe, engineering, mtlintenal'lce al'lti epeffltien, cel'lstFbtctien, financing anti Fent sbt'fJplements

eF lew il'lCeHW hebtseheltis. EXpel'ltiitbtFeS fFfJm ,111ecatien ll/btmher j shall be matie acceFtiing te the

ellewing pFieFities:

The },tJayeF shall allecate anti set asitie Hetel Tax Revenbtes fl"el1'l ,111ecatien(.1)

1•.1 19 j t'1e awteunt FetjbtiFeti faF tFtlnsja te the Fel'lt sbtPfJlement pFegfflwt establisheti by ChtlpteF 2411lybtH'l eF . J

-f t1 1tiwtinistFtlti' 'e Cetie btl'ltieF the jbtFiSfflctien ef the MayeF feF Fent supplel1'lel'ltti feF lew incemeej (Wl "

, (8%) ~ t1 tetal sbtm tlllecateti -faF Fenthebtseheltis anti atiwtinistFatien cests net te e;(;cceti elght percent ef ,1e J

sbtppleHwnts.

The jHntis ne;(;t a'p'ailtlble in e;(;Cess ef the amebtnt FetjbtiFeti.toF the pbt'"l'Jeses(B)

I • • t!tlr '19 ti· (1) abe' 'e s'1all be btseti e;(;Clbtsi'p'eJy te .facilitate tie'p'eJepHwnt ef lew cest debtSlng In ,1eeSCFl ell'll "i

D • t 1Fea anti en ceFtain paFCeJs adjacent theFete, inclbttiing, bbtt net limiteti te, expenses peFtaining:l F8jec 1

te the pFCpaFatiel'l efaFchitectbtFal anti engineeFing pFegFams, plans, specificatiens, estiH'lates, lanti

aCtjbtisitien anti expenses inCbtFFeti by the City.

The jHntis nat a'p'ailable in e;(;Cess ef the tll1'lebtnt FetjbtiFeti fOF the pbtytJeses(C)

tip '19 ti· (4.) tlnti (B) abe' 'e sktlll be btseti e;(;Clbtsively te finance the censtFUcRen ef le','p' cest hebtsingeSCFl e lnT or •

. t1 Deject 1Fea tlnti en ceFtain paFCeJs tldjtlcent t,llerete, inclbttiing lease Fental ptlyH'lent il'l sbtppeFtIn ,1e:l 10 1

efRetievelepHwnt l1gency bentis in the mtl;(;imbtwt pFinciptll tlmebtnt feasible pbtFSbtant 18 the CentFeller's

, -£fp' . tv be allecateti pbtFSlltlnt te ,111ectlRen NbtH1ba j, eF, alteFntltiveJy, l1'leFtgezgeestlmate ~ J ltbtlC wtenlCS e

11 Ii j:,' • btseti te facilitate the censtFbtctien ef hebtsing; tlnti tllse il1cllltiing cests ofpaYH1ent!JOF et'rerJ lntlnCll'fg J

. 0 tlnce eperatiel'l -tuf'1'/;itvtFe anti etjbtipwtent Felati'p'e 18 stliti hebtsing anti the administFatienwttlln en, , J

theFe~f,
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(D) Thc J-w,l'ltis I'lcxt tlP'tliltlhlc il'l cxccss 8/ thc tlH'leH'~tFCtjHiretifaF thc pHrpescs

tip 'h ti' (4:) (B) tll'lti (C) tlhe"c sl:ttlll hc HSCti te pFe'~itic thc fimtls I'lCCCSStlry te retiHcc rel'lttlls teCSCR C l1'l1 , i/ •

100 paccl'lt 8/ thc Hl'lits efheHsil~gCel'lstfflcteti il'l #w PFejCCt 14:FCtl tll'lti el'l ccFttlil'l ptlFCelS tldjtlccl'lt

t."zacte te rel'lt lc'~el ctltegeYics ctjHivtllcl'lt te thesc thcl'l il'l effect il'l pHhlic heHsil'lg il'l thc City.

(E) Thc J-w,l'ltis I'lcxt tl'ri'8;iltlhlc il'l CXCCS8 e/ t."zc tlH'leHl'lt FCtjHiFCtifaF thc pHrpescs

, ~ 't titip 'h ti· (4:) (B) (C) tll'lti (D) tlhevc shtlll hc rettlil'lcti il'l tl H~tlil'ltel'ltll'lcC,epCfflt181'l, Ji:tF1'll HFC tll'lCSCR C 11'l1, ,

, ti· IctjHiprl'lcl'lt FCSCF'VCjbtl'lti te il'lSHre t."zc H'lf:lil'lfel'lf:lI'lCC f:ll'ltiepcFf:ltiel'l efthc heHs1l'lg censtfflcte 11'l Mc

PFejCCt Aretl tll'lti el'l ccFtf:lin ptlFCelS tltljf:lCCl'lt thcrete.

(..'0 FHl'ltls I'lext f:l'~tliltthlc in cxccss ef thc tlH'leHl'lt retjHiFcti faF thc pHrpescs

'h ti· (4:) (B) (C) (D) tll'lti (E) f:lhew shf:lll hc Clpplicti te censtfflct eF Fchf:lhilitf:lte lew inceH~C

renttl lleHs1l'lg faF • •

cYiteYif:l.·

(i) Onc hHl'ltireti pCFccnt e.f t.1C Hnits f:lre Fcntf:ll, cxcepting sttiff eccHpicti

Hnits, which f:lre ttjfaFtltthlc te Ie',\I incemc eltialy eF hf:lntlicClppcti Fcsitlents tll'lti will re1'1'lf:lin sefaF 40

, I ' ti h .(ii) Thc pFejcct is tic'~elepctianti ce'~tFelictitiHRng tdtltpcFle 7 tl

l'leHpFefit cerpeffltie,~, ,~et cxclHtiing pf:lFt,~eF8hipewneF8hip where t.1e neHpF~lit cerpeFf:ltien is thc

1'I'lf:lnf:lging gcncFf:ll pf:lFtl'ta;

(iii) 14:titlitiel'ltll pFejCCtfbtntiing inclHtlesjbtntiing frem seHFCCS etha thtln

.. rtJj 1

, I D ' t 4: 'Cf:lCenCeHFSC tll'lti lal'ltiscClping tejbtFtha cnhal'lcc thc cel'l'p'cl'ltien ccntcF 11'l trW .. FejCC 1 r .
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IVetltl'ithsftlnding tlny ether pre'.risiens efAl1ectltien 3, te the extent thtlt the(H)

4 . t fity becemes ebligtlted te mtllff! ietlse fenttli ptlymatts te the Retie-pe1epI9wnt, gency In sbtfJfJe~ ~

etie'pe18!J1'lwnt Agelwy iew ince1'l'fe hebtsing ietlse revenbte bends er tl series efsbtch bf)1'fds, (,'te

bligtltien 8f the City te lnalff! the tlfJPF8pri6te 611ec6tiens fJbt1'SH6nt te A11ectltien 3 sh611 be tiee1'l'fetl

f8fJertien6teiy disch6rged. lu the eVel'ft th6t sbtch bends tlYe p6id 6nd disch6Fged prier te mtltbtrity, the

-feregeing eblig6tien te 1'l'ftl.'ce sbtch tlfJfJr8fJri6tiens 6nd tl11ectltiens sh611 be tieemed te be

repertientlteiy disch6Fged.

In the event (,'t6t ether pbtblic tlnd pri'ptlte funds in the fbttbtfe beceme(l)

6)'6iitlhie te censtruct er ethawise sbtbsidif;e the iew il'fCeme hebtsing 6nd re1tlted expenses haein6beve

~ d te t'1£ Retie' 'e1epl'1'lent 4gency er the City 1'l'ftly btse sbtch fitnds in lieH ef the fJFeceeds ef (,'te s6ierCJ~rre ,I. V ,

ef the Retie'pe1epment Agency iew inC8me hebtsing ie6se Fe'penbte bends hefeintlbe'pe described, tlnd, te

the extent th6t sbtchfunds beceme tlvtliletbie tlnd 6fe Htiiif;ed, (,'te ebligtltiens ~.£the Retie'p'e1epment

4 6 d t'le City te ~in6nce P'fe iew ince1'lw heHsing haein6be)'e described shtll1 be deel'1'led te be1gency n 7 J 1

prepertien6teiy tiisch6yged.

Once e6ch ye6r, 6S seen tlS pFtlctic6hie eliter Jbtne 30th, the Mtlyer sh611(').,

tr' t'te 61'l'feHnt e.£meney tlfJfJrepri6tedfJbtrsbttlnt te this Al1ectltien 3 m'tich htls net been expentied6SCer6l1'f, 'J

. . ,.'d d 1 '1'1 6nti s''ftl11 fel1ewing 6 fJaieti efpbtblic cemme1'ft,ey feSeFveti fer tl specrfic btse tlS pre vl e WYel I, J

epert setting -fert'l 6 pregF6m fey expentiitHfe ~.£ sbtch meney.prcptlfe 6 YV Ji

A:Uectltien Nbt1'1'lbCF 4 (lilar Memeri61): Te the Way Memeyi6i Deptlrtment te be(4)

btsed te tlcfPtly the cest ~.£1'l'f6inftlining,epCFtltil'fg tlnti ctlringJ-fer the lilar Memeritli bHiitiings tlnti

d dr '19 ti in &ctien 273 e.£t'te Stln .1;'ytlncisce Atiministrtltive Cede.grebtn s tlS eSCfl e . 'J ~

A11ectltienl"lH1'l'fbCF 5 (Cetntiiestick Peint): Te the RecYetltien tlnti P6Fk DCptlFt19'fent(5)

I C'-fer Btlse Renttli tlnti Adtiitientli Renftli tlS pre'pitied il'f the 1977,4mentied Ptlrk Letlse betlveen Melty
J , ~
tlnd Cebtnty ~.£oon .1;'ytlncisce tlnti 001'1 .1;'ytlncisce Sttltiibtm, lnc. fer the impreve1'lwnt tlnti exptlnSlen ~

ti ',v'tthe Recfetltien Center iectlted tlt C8n0estze.{. em •
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1 (6) AUecfltiel~ Nbtl'1'lea 6 (Pbtelicity,~4ti:vertising; ReCbtfflng E1>'ents): Te the City

2 14dl'1'lil~istrttterfar pbtelicity flnd fltiveFtising pbtFpeSeS pbtrSbtflnt te the pre'visiens ojSectien 3.104 of the

4 celeerfltiens flnd streetfairs, flnd te eVfllbtflte flnd review cbtUbtrttl, flrtistic er fldvertising pregrflms

5 funtled pbtrSbtflnt te this 14Uecfltien l"lbtmea 6 er14Uecfltien Nbtmeer 7.

6 (7) AUecfltien IVbtmea 7 (pbtelicity,~4ti:..ertising;.IWmrecbtfflng Events): Te the City

7 Adl'1'linistrttter te ee btsedfer pbtelicity flnd flti:~JeFtisingpbtrpeses pbtrSbtflnt te the previsiens efSectien

8 3.104 ef t,zw Chflrterfer nenrecbtrring pflrfldes, celeerfltiens flnd streetfairs flndfer btnfereseen sfJecifll

9 centingencies.

10 (8) AUecfltien l"lbtmea 8 (Otltbtrfll EfJbtity Entlewl'1'lel~t l.Yffnti): Te the 14m Ce1'1~missien

11 fer Cbtltbtrfll efJbtity initifltives, ce1'1~missiens te indi'vitibtfll creflti1>'e flrtists in flU disciplilws, preject grflnts

12 te smflU flnd midsize flrtS ergflniZfltiens, flnd flrtsfJflce initifltives erfacilities flcfJbtisitien pregrfl1'1~S.

13 (9) 14Ueretien l"lbtmea 9 (Asifln AFt Mtlsebtm).· Te the Asifln AFt },fbtsebt1'1~ efSfln

14 l.'"'rttnciscefer the 8fJerfltien flnd 1'1~flintenflnceef the Mbtsebtm.

15 (10) AUecfltien IVbtmeer 10 (Fine iirtS Mbtsebt1'1~s).· Te #le Fine 14m Mtlsebtms ojSfln

16 l.'"'rflnciscefer t,zw 8fJcyatien flnd mflintenflnce ef the Mbtsebt1'1~s.

17 (11) AUecfltien l\'ttmea 11 (Cbtltbtral Centers).· Te the 14rts Cemmissien te sbtfJf3ert the

18 6fJerfltien, maintentlnce flnd pregrflmming of !lie City ewned ce1'1~1'/'lbtnityCbtltbtrfll centers te flSSbtre thtlt

19 these cblltbtrtll centers remflin 8f3CH tlnd flccessiele tlnd rel1'ltlil~ )'itfll centrieblters te the cbtltbtrallije of

20 the City.

21 (12) AUecfltien l"lbtmea 12 (Pretecel).· Te the }'ftEyer te sblfJf3ert the Mayer's Office o;f

22 Pretecel in their cfferts te premete the City ey hesting intemflti8nfll visitors tlnd delegfltiens tlnd ey

23 ergtlnizing e1>'CHts, trfltie 1'1~issiens, tlnd eth,a flcti'vities thtlt pre1'1~eteSfln l.'"'rflncisce. This flUectltien

24 shtlU expire tlt tlLC end ofIisctll yeflr 1997 98 flnd shtlU net extend eeyend tlifltfisctll yeflr.

25
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1 (C) Each allocation for a purpose described in Subsection (b) shall be in the amount

2 prescribed in the table below, sHhjcct 16 thc cuijHSH9Wnts tlnti Jin~it:tltiensfJI"Csaihcti in

3 SHhscctien (tl).

4

5

6

7

8

9

10

11

Allocation No. Amount

1. Moscone Convention Center 50%

2. Administration Up to.6%

3. Refunds of Overpayments As required

4. Publicity & Advertising As appropriated

5. To General Fund Remainder

12 Percentages shall be calculated based on the total amount collected pursuant to the tax imposed by

13 Section 502 ofthis Article.

14

15

16

17

18

19

20

21

22

23

24

25

1111ectltien l'le. 199798 199899 1999 2000

1. Cenvcntien Fttcilitics $31,983,619

2. Cenllc#~tien tlilti Visiters $5,941,893 $7,000,000
BHI"CtlH

3. Le..,~' lncemc HeHsing.· $4,810,360
Yerhtl BHCntl Rctlevelepmcnt
AFC6

4. Wttr Alcmentll $7,473,309

5. Ctmtllcstick Ptlrk $4,770,360

26. PHhlicityl-Adwrtising.· $12, 450, 411
RccHrring ElIcnts (inclHfflng
CHltHFtlI Ce#~ters)
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is

age 8
/2013

2

1

2

3

4

5

6

7

8

9

10

1

1

1

1

1

1

1

1

7. Pbtblicityl·A.d'pleFtisi1~g : $191,427
IVenrecbtfflng E>lI'enffl

8. Cbtitbtrtll EfJHity $1,722,843
Entle'lll11wnt F""'nd

9. llsitln Art },IHsebtm $1,565,873

10. Fine l1rts AfHsebtlrtS $3,947,224

$900,000 $1,800,00011. GbtltHml Centers $600,000

12. Pretecel $1,500,000 $() $()

AtljbtSfflwnts te tlnd Limittltiens en Allectltien AmeHnts, IVetwithsttlntling the previsiens ef(d)

o 1 II b vbject te t'1e .fellewing tltljHstments andliH~ittltiens:Sbtbsectien (c), the tlllecatzen ameHnffl s.1:tl e s l . J

21nnbtall1tljHstHwnt: Prier te the calcbtlatien eftlHryl ether atljHstH~entprescribed in1 (1)

this SHbsectien (d), each ameHnt prescribed in Sbtbsectien (c) shall be tltljbtsted annbtally, cemH~enci1~g2

, tl 't 11 etel tfEf Fe' 'enbtes cel1'tpaFed3 '.{:,' 1 r 1998 99 by t"le percentage zncretlse ereeretlse zn tlC;;la .1: ~ pzn flsca yea "

, <Ii 1 ' '0 'tled "le' ve' ocr t"lat the tlmeHnt ef the annual tltljHstment p~lrSHtlnt te th4 with the pRerJ sca year, pre Pz ," p , •

Subparagrtlph (1) shtlll net e:JffJeed10 percent.5

Limittltien en Allectltien IVHmber 3 (Lew lnceme HeHsing in Yerba BHentl6 (2)

RetleYdepment Area): Ulwxpended mimies tlpprepritlted pHrsHant te prierity (E) ejAllecatien7

1 '1 'II b 'd ' sert'e fund 'f"lic 1'l s"ltlll be tllleit'ed te tlCCHH~bt tlte zn tlie Il'/;ttXZH~Hm8 NHmber 3 sha e rettlzne zn a re Y J '1 ry •

1 rt e-f$100 000 hlp te a H~ttXiH~HH~ tettll tlmeHnt ej$1,000,000.19 tlnnHa ameH ~ 'J ,

(3) •LiH~itatien en Allectltien NHmber 6 (PHbliciryfAdvertising; RecHrring E>lI'ents): OJ0

the ameHnt tlllecatedJ.ferpHblicity tlnd adveFtising J.fer recbtPf'ing ewnffl, $650,000 in 1997 1998;21

$800,000 in 1998 1999 and $400,000 in 1999 2000, therectfter atljusted by the tlnnH818tljHsffl~ent22

pre'lI'itled in Sbtbptlragrtlph (1) ejthis partlgrtlph, shtlll be tlllecated te the 21m CeHtH~issien te Shlppe23

24 the City ewned cemmbtnity cHitHml centers.

25
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1 (4) AdjbtStHW1'(;t1e A110c€i#on l'lbtmher 6 (PbthlicirylAd'o>'ertising; Recbtrring &"'en1s) €ind

2 Allec€itien Ntimher 11 (Cbtlmffll Centers): In fiscal ye€ir 1998 99 €ind hieretlfter, 1'(;0 €imobtnt €illocated

3 1e sbtppertthe City o,t>'ned ceH'(;H'tbtnity cbthbtr€il centers sh€ill he rele€ised to €i cbtlmr€il center btnless:

4 (A) The Arts Commission h€is received €ind approved €in €innbt€il repert from the

5 cbthbtr€il center tieH'(;onstfflting th€itthe cbtlmr€il center h€is had €in €icti'o>'e C01ffl'1'(;btnity sbtppert he€ird

6 tiediC€ited 1e COH,(;I'1'tbtniry obttre€ich, jbtntir€iising, €ind €itl'o>'OC€iCY on heh€ilfefthe cbtlmr€il center in the

7 prior fisc€il ye€ir. Porpbtpposes efthis Section, an "€icti)'e commbtnity SbtptJort hO€ird" sh€ill H'(;e€in €i

8 he€ird th€it h€iS COl'(;vel'(;ed on €itle€ist six ecc€isions dttring #W ye€ir.

9 (B) The Arts CoH'(;mission h€is received €ind appro)'ed €in €innbt€il report }1'OH,(; the

10 cbtlmr€il center tiel'1'tonstr€itil'(;g th€itthe cbthbtffll center h€is, iI'(; the prior fisc€il ye€ir, Hwtthe cbthbtr€il

11 center's revenbte ffirget ff'8H,(; sobtrces other th€in hoteltf%J€ revenbtes. Por pbtrpeses of this Section, €i

12 cbthbtr€il center's revenbte ffirget sh€ill he €it le€ist 20 percent efhl:ze cbtlutr€il center's 1effil re'o>'Cnbtes,

13 inclbtding hotel ffiJ£ revenbtes, infisc€il ye€ir 1996 97 inf/med €innbt€illy by €i r€ite ef#lree percent or by

14 #w fflte efgrewth in the cbtlmr€il center's hotelttlJ€ re'o>'enbtes, whiche'o>'er is 18"l>'er. /fthe cbtlutr€il center

15 h€is l'(;Ot1'lWt i1s re'o>'enbte ffirget, the €i1'l'tobtnt rele€ised 18 the cbtlmffll cel'(;ter sh€ill he redttced in the

16 following Je€ir by €in €iH'tobtnt eCjbti)'€ilentle the difference hetween hie re1>'Cnbte ffirget €ind €ictbt€il

17 revel'tbteS collected from sobtrces other th€in hotel ttlJ€ re'o>'enbtes. All re..".enue c€ilcbtl€itions reCjbtired te

18 cjfecm€iff! this limiffition sh€ill he certified by #w Ctmtroller tibtring #tc City's €innbt€il hbtdgetprecess.

19 (C) The Controller h€is perjeR'l'(;ed €i fin€inci€il re'o>'iew ofhie cbtlmr€il center

20 wihiin the previobts fabtr Je€irs. A:n initi€il fin€inci€il review sh€ill he perjermedfar e€ich cbthbtr€il center

21 hJ hie auf ~fjisc€ilJe€ir 199899.
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1 SEC. 515.2. CALCULATION OF PERCENTAGE ALLOCATIONS UNDER SECTION 515.01

2 §4§..

3 (a) l"letwifllstanding al'l:Ything te the centrary in &ctien 515 efthis A.Ride, any and all

4 pacenttlge allecatiens set feFth in Sectien 515 hereefshall be based en the sum efthe menies fer

5 tlepesit te the Metel Reel'n T8Je ..l£und plus the SFRA pacenttlge (as tkfined hereinfljter) ef file tettll

6 transient eCCbtpalwy tcec revenues actually received fl'el'l'l the SF'RA Preject A.reas regardless tttwhetha

7 sbtch revenues are recei'p'ed by the City er the Stin Francisce Redevelepl'1'lent A.gency. The Sl?RA

8 pacenttige shall equal the quetient ttt eight percent divided by file tcec rate i1'l'lpesed by the City

9 pursuant te Sectien 5{)2.8 hactt-f,

10 (fli fW Notwithstanding Section 515.01 515(1) of this Article, the total amount to be

11 allocated under Section 515.01 515(1) for each fiscal year shall be reduced by the amount of

12 principal and interest (exclusive of any bond reserve payments) due and payable for that fiscal

13 year on any outstanding agency bonds, as defined in Section 502.8(c) hereof.

14 (.J2.J. (e) This Section 515.2 shall remain in effect so long as Section 502.8 of this Article

15 remains in effect.

16

17 Section 2. Effective Date. This ordinance shall become effective 30 days from the

18 date of passage.

/ / /

/ / /

/ / /

/ / /

/ / /
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1 Section 3. This section is uncodified. In enacting this Ordinance, the Board intends to

2 amend only those words, phrases, paragraphs, subsections, sections, articles, numbers,

3 punctuation, charts, diagrams, or any other constituent part of the Business and Tax

4 Regulations Code that are explicitly shown in this legislation as additions, deletions, Board

5 amendment additions, and Board amendment deletions in accordance with the "Note" that

6 appears under the official title of the legislation.

7

8

9

10

11

12

13

14

APPROVED AS TO FORM:
DENNIS J. HERRERA, City Attorney

By:

15 n:\taxlit\1i2013\130284\00848950.doc
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