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Ordinance appropriating $2,155,617 of lease financing revenues to construct two

asphalt storage silos for the Department of Public Works for fiscal year 2002-03; and

declaring the City's intent to reimburse itself for such appropriations from the proceeds

of a lease-purchase financing.

Be it ordained by the People of the City and County of San Francisco (the "City"):

Section 1. Funds are hereby appropriated for FY 2002-03 as follows:

[To appropriate funding for lease financing of two asphalt storage silos].
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Section 2. The City hereby declares its official intent under Treasury Regulations Section

1.150-2 to use proceeds of a lease-purchase financing with a principal amount not to exceed

$2,155,617 to reimburse all expenditures paid on or after the date of this ordinance in

connection with the Asphalt Plant Silo Project. This Section 2 is adopted by the City solely for

purpose of establishing compliance with the requirements of Section 1.150-2 of the Treasury

Regulations and does not bind the City to enter any agreement, incur any indebtedness or

proceed with the Asphalt Plant Silo Project.

revenues and expenditures of the Asphalt Plant for FY 2003~04.
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APPROVED AS TO FORM:

DENNIS J. HERRERA, City Attorney

By:1J~~

Deputy City Attorney

Edwin M. LeelDepartment of Public Works
BOARD OF SUPERVISORS
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Tails
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Date Passed:

City Hall
1 Dr. Carlton B. GoodlettPlace
SanPrancisco. CA 94102-4689

Ordinance appropriating $2,155,617 of lease financing revenues to construct two asphalt storage silos
for the Department of Public Works for fiscal year 2002-03; and declarinq the City's intent to
reimburse itself for such appropriations from the proceeds of a lease-purchase financing.

April 15,2003 Board of Supervisors - PASSED ON FIRST READING

Ayes: 10 - Ammiano, Daly, Dufty, Gonzalez, Hall, Maxwell, McGoldrick,
Newsom, Peskin, Sandoval
Excused: 1 - Ma

April 22, 2003 Board of Supervisors - FINALLY PASSED

Ayes: 11 - Ammiano, Daly, Dufty, Gonzalez, Hall, Ma, Maxwell, McGoldrick,
Newsom, Peskin, Sandoval

City and County of San Francisco 1 Printed at 1:09 PM on 4/23/03
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I hereby certify that the foregoing Ordinance
was FINALLY PASSED on April 22, 2003 by
tbe Board of Supervisors of the City and
County of San Francisco.

Mayor ~lie L. Browh Jr.
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